Burning Economic Issues

Dangerous undercurrents threaten global econdiily
A FGN seeks NASS approvat for $2.8bn-Eurobond

A Burger King to-expand in Africa (epen in-Nigeria)

A Brent falls:sharply by 1.60% to $81.76pb

External reserves continues downward slide ($43.53bn)

leselprice stays-above N250 per-liter




Impact

~ Goadie The Downers
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A Burgﬁer;{(}rggto:paenkimglig}arila A External reserves fallinfiglling falling

(3 restaurants a-day globally) | & The bears-take hold of the stock mark

A Likely to increase the demand | A pjesel price is sticky at-above N2E@f
for locally produced potatoes

and poultry products



Power Sector

Abuja 23C
October™ ano e
Averagepower output 3,703MW/h (up “by 142:08MW}h Lagos 240C

Gas constraint stoodt 892.5MWwhile grid constraint was a8,027MW. No
water constraint

A Nairaequivalentof powerloss N188billion (annualizedat N6862billion)

Sent Out Power-Hourly Average (Mwh/hour)
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atively Elastic Goods

Domestic Commodities Price Movement

»

Commodities Current Previous Directional | I-Year Low | I-Year High
Prices Month Change
Prices
PWOH (251) u N10,000 | N10,000 “ N6,000 N25,000
Semovita (10kg) N2,850 N2,850 “ N1,800 N3,500
New Yam(mediumsize) g | N400 N400 “ N400 N1,900
Sugar (50kg) £ | N14,900 | N14,900 “ N8,000 N20,000




ativelyInelastic.Goods

Domestic Commodities Price Movement

Commodities Current Previous Directional | 1-Year Low | 1-Year High
Prices Month Change
Prices
Garri (50kg) Yellow j'i N6,500 N6,500 N7,000 N16,000
Rice (50kg) -1/ N16,000 N15,500 N13,000 N22,000
yo/ur(SOkg) N11,100 | N11,100 N8,500 N11,000
"Beans (Oloyin)(50kg) 4 N27,000 N25,500 N12,000 N34,000
Cement (50kg) ;, = N2,550 N2,550 N1,400 N2,700
Tomatoes (50kg) ‘ N12,000 | N10,000 N8,000 | N20,000

A Most domestic commodities have increased relative to the previous month
A Domestic price of flour to increase by N250 to N14irB6@tober
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Consumer Goods Current price

Goods Street price srl:éaeermarket % difference
Pepsi (50cl) N120 N100 20%
Beer (60cl) N260 N300 -15.30%
Bread Loaf N350 N400 -12.5%
Indomie (1 carton)| | N1,900 N2,100 -15.5%
Gala (big size) N100 N100 0%

Domestic food prices remain flat
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Stock Market
ANSE ‘ASI§ 0.11%0 32,382.58n October 18
AConsumer goods sub-indek 0.09%to 745.02pts
Share Daily % Change YTD (%

Prices (October 9t- Change)
(M) 10M)

Nestle 1,420.3 T 1.09 $ 872
Honeywell 1.42 ¥ 2.07 ¥ 32.38
Flour Mills 20.40 T 251 ¥ 29.66
Cadbury 10.30 - - ¥ 34.27

NB 85.50 ¥ 2.84 ¥ 36.62

Dangote 14.55 - - ¥ 27.25

Sugar
Unilever 42.5 T 1109 T 366




OIl Prices

X Brentcrudedown 160%to $8176pb
A\ AsIMF lowersglobalgrowth outlook
R However,HurricaneMexico affectedoutput andsupportedprices

A SaudiArabiato makeup for , Q G loBsoflranianoil in November




