Burning Economic Issues

US Fed keeps rate at 2.25% - 2.50% pa

Airtel Nigeria begins listing process on NSE

Brent crude up by 3.88% to $64.22pb
xternal reserves decreases to $45.10bn

Naira depreciates 0.28% to N362/$- parallel market

In spite forex intervention of $210mn




Impact

Airtel to list on NSE - Qil price down 14.08% in
12months($64.22pb)

* Would help boost market cap

| LNG price crashes 26% YTD

H¢lp expand its infrastructure

Pawer supply above 4,000MW/h Naira has lost 0.28% (N362/$)
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Power Sector

State Temperature(noo
n-time)

Abuja 249
June 18t e
Kano 26°C

e |Average power output: 4,152 MW/h (up by 282.61MW/h)  Lags = 26°C

e | Affected stations: Delta (381.92MWh/hr#t), Egbin (422.85MWh/hr #), Afam
(288.37.98MWh/hour ).

Gas constraint stood at 1.770.5MWh/h, Grid constraint was 808MWh/h and
Watepy'was 270MWh/h

aira equivalent of power loss: N1.367billion (annualized at N498.96billion)
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Relatively Elastic Products

Domestic Commodities Price Movement

»

Commodities Current Previous Directional | 1-Year Low | 1-Year High
Prices Month Change
Prices
Pal/mOﬂ (251) u N9, 000 N9,000 “ N6,000 N25,000
Semovita (10kg) N3,000 N3,000 “ N1,800 N3,500
Old Yam (medium size) @ | N1,200 N900 f N400 N1,900
Sugar (50kg) £ N14,900 N14,900 “ N8,000 N20,000

IFDC
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Domestic Commodities Price Movement

Relatively Inelastic Products

Commodities Current Previous Directional | 1-Year Low | 1-Year High
Prices Month Change
Prices

Garri (50kg) Yellow ,iﬁ N6,500 N6,250 ‘t N6,150 N16,000
Rice (50kg) N15,000 N17,000 ’V N13,000 N22,000
Flo%Okg) N11,500 N11,000 ‘t N8,500 N11,500

ans (Oloyin)(50kg) & N19,000 N18,000 ' N12,000 N34,000
Cement (50kg) N2,550 N2,550 “ N1,400 N2,700
Tomatoes (50kg) N18,000 N13,000 t N6,000 N20,000
Pepper (bag) N8,000 N7,000 f N5,000 N15,000

mpact of planting season




Consumer Goods — Current price

Goods Street price IS)I;ilzZrmarket % difference
Pepsi (50cl) NI100 N100 0%
Heineken beer (60cl) | | N300 N330 -10.00%
Bread Loaf N350 N400 12.5%
Indomie (1 carton) | | N2,000 N2,300 -15.0%
Gala (big size) NI100 NI100 0%

Domestic food prices remain flat
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Stock Market

*NSE ASI 8§ 0.02% to 29,765.31pts on June 20t
*Consumer goods sub index: B 0.44% at 608.01pts
Share Daily % Change YTD (%

Prices (June 19th — 20th) Change)
(™)

Nestle 1,400 - ¥ 572
Honeywell 1.05 096 ¥ 1797
Flour Mills 14.00 - - § 3939
Cadbury 10.85 ¥ 091 % 8.50
Dangote 12.45 ® 375 § 1836

Sugar

Unilever 31 - ¥ 1622

Ikeja Hotels 1.31 - - ¥ 1438




Oil Markets Today

YID

CURRENT
PRICE

& 1937%

NAT?/{L GAS

[ COMMODITY } D]?JLI;:YI ;Ff;ili
BRENT & 3.88%
Wik & 559%
& 3.94%

& 25.02%

$64.22pb

¥ 2551%

$56.77pb

$2.19MBtu




4 Years 100,000 Farmers 100,000 MT $S30M Traded
45 Warehouses 40,000 Youth & Grains & S5M Input
13 States Women Seeds Loans

...building an alternative asset class.

AFEX

AFEX COMMODITIES EXCHANGE LTD

www.afexnigeria.com | contactus@afexnigeria.com | +234 09030001333 | @O ® ® © afexnigeria




Oi1il Prices

- Brent up by 3.88% to $64.22pb

- Due to:;

PEC meeting date decided for July 1-2
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Aoricultural Commodities

-Wheat prices down

0.849%

- Cocoa prices down
$531/bushel decreased by 0.45% 0.20% to $2,495/MT B8 - Sugar prices fell

Corn prices

to $460.75/bushel 0.39% to 12.78/pound
riven by
favourable supply . Despite adelayin [l - Despite supply cutf - Despite expectation
planting season by Ghana and Ivory of a global deficit

Coast
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OUTLOOK - Oil Prices (In the next one week)

Oil prices to recover next week due to:
- Possibility of output cut extension at OPEC’s next meeting
- Possible resolution from US-China after its meeting

- Prices to hover between $63-$65pb




OUTLOOK - Agricultural Prices

GRAINS - Adverse weather conditions to increase prices

SOFTS  gyear

£

» Lower global supplies likely to weigh on prices

Cocoa

* Prices torise in the near term due to sale suspension by

Ghana and Ivory Coast

\
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