Buhari's First 100 Days
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- May 29 Promises

@Support private sector backward integration

Fight corruption vigorously

Domestic production of basic goods 100 million jobs in 10 years

® Reduce social and economic inequality

25,000MW by 2023

Investment in primary and secondary

Provide reliable electricity healthcare
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Expectations Unchanged

“ ° "N
The People
) Businesses Investors
:i « Higher inflation .
‘N « Infrastructure support « Lower interest rates

« 11.08% to 11.15% in August

(exchange rate, rate

« Social amenities (health care, .
electricity, petrol)

education) « Lower taxes
: . « Fiscal and moneta
« Life expectancy in Nigeria at . | . & e Increased
Incentives
54years productivity

« Lower taxes

> (Sreingl Elf Gl . Higher profitability

« More credit




100 Days Deliverables eI Gaps

CBN Governor Minimum wage
reappointed implementation for

grade |-4 workers

Partial closure Qf the border
CBN hints at banning :

milk importation Ordered the CBN to
CBN releases 5- restrict forex access for -
year blueprint Ministerial list food import **
submitted  : Nigeria signs : s
* AFCFTA Ministerial portfolios
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Come home to that

Send money
home with the
Rapidtransfer App
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Everyone desires a home to come to. Zero Fees =
Send money home for your projects with the Best rates =
Rapidtransfer app; enjoy the best rates and . di
zero transfer fees. S e diary =
Instant delivery to =

Abroad money to Naija Fiam! beneficiary’s account
3y @ecobank_nigeria | £33 @tcobankNGR €. 0700 5000 000 S ENGcontactcentre@ecobank.com

Download & Share Now

/2@ Rapidtransfer
B

My money. My Africa.




The Economy — NOt Yet Uhuru

{NELATION

! — .v', —
Oil production Lower inflation
l 1.79mbpd (-1.21%) 11.08%

GDP growth rate (%
OPEC quota: 1.69mbpd

1.94% (Q219)

Capital importation External Reserves Exchange Rate
$5.8bn $43.10bn (-4.41%) Parallel market N360/$

Source: NBS, CBN, OPEC, FDC Think Tank




Manufacturers — Comst Comsa

iesel
N210/1tr

N144/ltr

Exchange Rate

Parallel market: N360/
Source: NBS, FDC Think Tank

Power supply
3,390MW /h




o Source: NSE, FDC Think Tank
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Primary: T/bills (91 day)
11.10%

Lending rates (%)
20.00%

Corporate earnings NSE ASI (27,146.57)
In the last 100 days, 80 companies lost; 20 positive days, 47 negative n




Inflation Down but Prices are Rising

Food Prices

Commodities May’1l9 |Sept’l9 |% Change
(N) (N)

Garri (50kg) 6,500 6,250 -3.85

Rice (50kg) ","ﬁ.?;ﬁfgfjj?ﬁ 15,000 18,000

E Beans (50kg) | 19,000 17,000 =y

" Gala 3E 100 100
Palm Oil (25L) 9,000 9,000 ]
Flour (50kg) 11,000 11,500
PMS (N/ltr) 145 144
Tomatoes (50kg) dfge 18,000 14,000 | i

Source: FDC Think Tank




C& j. ® CITRANS TELEMATICS

SOLUTIONS

Citracks is an innovative telematics division
of C&l Leasing Plc

SECURE, SAFE & SMART

TRACKING |
SOLUTIONS =

Sioozzscer so11/0xh3 G231 ¥

States (FeslC... Bispateh  mFIS

Temition sos

Use our cutting edge technology to keep track of
all your fixed and mobile assets anywhere in the
world

Vessels-Electronic Fuel Generator Monitoring Solutions Fleet Management
Monitoring Solutions (EFMS)

-Provides real time fuel monitoring ~Vehicle Tracking and Speed Limiter
~Prevention of fuel/diesel theft and pilferage -Reverse camera alarm system
~Fuel monitoring and Performance Data Vahisle vides sarsiionse:

~Vessel Tracking and Geo Fencing
~Accurate real time information 24/7

~Fuel Monitoring
~Drivers Behavioral Assessment

mobile and web -Real time asset monitoring via
mobile and web

Citracks Office C&l Leasing Plc HQ C&l Leasing Plc PH C&l Leasing Plc Abuja

3, Oyefeso Avenue, Leasing House, 2 Leasing Drive, C&l Leasing Drive 2nd Floor Nigerian Reinsurance Building

Savoil Bus Stop Off Bisola Durosinmi Etti Drive, Off Elekahia-Oginigba Link Road, Plot 784a, Beside Unity Bank

Obanikoro, Lagos Off Admiralty Way, Lekki Transamadi Industrial Layout Herbert Macaulay Way,

08060005036 Phase 1, Lagos Port Harcourt Central Business District, Abuja

07031700000 09038869179-88 08093909250; 09037793335 08093928502; 09037761303




Headline inflation declining (now at 11.08%)
Likely to inflect

Minimum wage yet to be fully implemented
Unemployment expected to increase to 30%

Higher cost of logistics and transportation
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Inflation Down but Prices are Rising

Headline inflation (%)

|.4

.22

11.08

May June July
Source: NBS, FDC Think Tank




Policy: Protectionism, Free Markets or Mixed

Protectionism

 The deliberate attempt to limit
Imports or promote exports by

putting up barriers 1o trade

Mixed model

« Capitalism + socialism

Free markets

Prices are determined by
unrestricted competition
between privately owned

businesses

« Governments allowed o interfere

IN economic activities




‘What Next? Slow but Steady Growth

Full implementation of budget 2019
Preparation of budget 2020
353 New loan to deposit ratio 60%,_

Possible concession o
| (maybe, maybe not)







