2017 : Great Expectations

2016
Nothing to Cheer

2017
Much to Fear




CITIZEN X — ELITE

Intl Flight: LOS — LHR (return)
Jan’16 (N180,000) Jan’17 (N613,000)

241%

—)

Chicken - 1kg
Jan’16 (N800) Jan’17 (N1,200)

50%

I

Corona Primary School Fees

Jan’16 (N320,000) Jan’17 (N460,000)

44%,

)

Diesel 000\0

Jan’16 (N160/liter) Jan’17 (N270/liter)

—
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CITIZEN Y — MIDDLE CLASS

Domestic Flight: LOS — ABV (Rtrn)
Jan’16 (N19,000) Jan’17 (IN35,000)

Indomie (1 Satchet)
Jan’16 (N35) Jan’17 (IN6O)

Jan’16 (IN3,500) Jan’17 (IN5,500) 57%

Gala Snack

Jan’16 (N50) Jan’17 (N70) 40%
ol RS Garri — 50kg

Bus Fare (Lagos — Onitsha) —
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= an’16 (N9,500) Jan’17 (IN15,000
IFDC Jan’16 (N9,500) Jan't? (N15,000)



uBA AV

United Bank for Africa

Africa... United by One Bank

London B
B Paris

New York

Senegal

Guinea Conakry
Sierra Leone

We know our way around finance in Africa

United Bank for Africa Plc is one of Africa’s leading financial Institutions, offering banking services to more than 11 million
customers through diverse global channels.

With presence in 19 African countries and 3 global financial centres; London, New York and Paris, UBA is connecting people
and businesses through retail and corporate banking, innovative cross-border payments and trade finance.

e New York e London e Paris

Web: www.ubagroup.com Email: cfc@ubagroup.com Africa’s Q\OUQ\ bank
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BUHARI’S NEW YEAR MESSAGE JAN 1 2016

ﬁ PROMISES | ﬁ DELIVERED g
W Fuel shortages to be V| Subsidies drastically cut, Queues
eliminated .
o disappeared
Greater security in the 3 Boko Haram degraded
N/East
21 girls rescued, 200 still missing
| UNDELIVERED |
" Crack Down on corruption x] Prolonged trials with no verdicts
No impunity
Reduce reliance on oil X| Oil production slumped to 1.6mbpd
Promote job creation X| Unemployment up to 13.9%



2016 — POLICY CHANGES & IMPACT

POLICY CHANGES

Partial deregulation of downstream Oil & Gas sector

Flexible exchange rate policy
Official: N199/$>N305/$ ; Parallel: N340/$ - N490/$
Fixed exchange rate in practice



2016— ECONOMY STILL sucKks (1)
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o Budget Objectives Accomplishments "
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2016— ECONOMY STILL sSUCKsS (2)

0 o 0 0
01/16 : 12/16
........................................................................................................................................................................................ _..
‘ Stock market cap (IN’trn) 9.76 9.25 -
............................................................................. ..f
@ Vacancy Factor Index 160.2 1722 -
s T i ..................................................... t
@ Unemployment (%) 121 139 ! .
..r.m ........................................................................... . .................................................... s t
© seNrPMI 4.6 60 |
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NIGERIA & PEERS

Nigeria Ghana South
Africa

Growth Rate (%)

Inflation (%) 18.48 15.50

Gini Coefficient
(2005 — 2013)

** Unemployment + Underemployment + Inflation *Underemployment + Unemployment




2017 OUTLOOK

/ > Naira will trade at N350/$ (IFEM) & depreciate to N520/$ (Parallel)

Year on Year inflation to slow between 15% - 17%, after spiking towards 20%o

US Fed to increase interest rate twice to 0.75%p.a. -1.25%p.a.

GDP growth 1.2% in 2017 from -2.24%




PP Fidelity

Win Millions With Your
Savings Account

In The Fidelity Gef Jlerf Tn Millions” Promol

It's easy. just cpen a savings account and grow it to ™20, 000 or top up existing
account with #10, 000 or more to qualify for monthiy draws to win up to ss=m.
You can also grow your account balance by #50, 000 monthly to gualify for
auarterly draws to win star prize of #5m.

Start saving today!

We Are Fidelity, We Keep Our Word

Terms and conditions apply

Ower 00 000 puns, key wegs & notepads 2o be Siven s
ratmemt S when - e s b

Enjoy great discounts with Fidellty Bank Cards. Visit httpsy/ nideltybanik.ng/greendiscount to jlearn more.

445-5252, +234 SO03-433-5459 true_serve@fidelitybanik.ng
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2017 OUTLOOK

Presidential elections to hold in: Kenya, Rwanda, Liberia, Sierra
Leone, France & Germany

N

> African electorates are becoming more economically intolerant

Gubernatorial elections to hold in Anambra state
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2017 - MORNING MAKES THE DAY

4

> Early signs of progress emerging

OPEC deal kicked in, pushing oil price to $57pb

11.61% above Q4 average of $51.07pb

PMI (FBN) for December up 22.95% to 60 from 48.8

Moody’s projecting 2.5% growth for 2017







