
Burning economic issues  

•Oil price up 0.79% to $55.83pb 

•Nigeria to resist inclusion in OPEC output deal  

•Nigerian exports rose 37.3% to $8.3bn in Q2 (annualised $33.3bn) 

•August inflation numbers to be released tomorrow  

•On-grid power output up 476MW/h to 3,688MWh/hr 

•Retail diesel price up to N180-N182/ltr 

•Parallel market rate flat at N367/$, N476/₤ 

 



Economic News  

Good News 

• 37.3% export increase is naira and external reserves positive 

• Oil price now $10pb above budget benchmark of $44.5pb 

Bad News  

• High frequency constraints continue to limit power output 

 

 

 



P ow e r  G e n e r a t i o n  a n a lys i s  &  I m p a c t   

•September 12th :  Average power output was 3,688MWh/hour (up 476MWh/h) 

•Gas constraint was 410MW; line constraint was 0MW, frequency management constraint 

due to loss of DisCo feeders was 1,606MW 

• Estimated loss: N0.97bn (annualised at N354.05bn /$1.10bn) 

•Increasing frequency constraints leading to reduced generation 

•Gbarain, Alaoji NIPP, and Egbin ST6 are out of service 

•Sapele I is restored to functionality 

 

 

 

 

 



 
Domestic commodity price mov ement  
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C o nsume r G o o ds – C u r r e n t P r i c e  L a gos  

Street price  
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  Share Prices 
 (N) 

Daily Change  
( Sept 12 – Sep 13) 

YTD  (%) 

Nestle 1210.0 -                50.6 

Honeywell 2.01 0.19% 57.6 

Flourmill 29.00 - 56.8 

Cadbury 10.98 0.23% 6.70 

NB 181.66 0.16% 22.7 

Dangote Sugar 13.05 1.06% 83.5 

Unilever 36.61 3.02% 4.6 

• NSE ASI      0.19% to 35,464.34pts 

•Consumer goods sub index       1.14% to 952.07pts 

•Mixed performance after 6 consecutive days of negative trading 

 





O i l  P r i c e s  

• Brent crude    0.79% to $55.83pb 

• Due to expectations of increasing oil demand in 2018  

• October futures higher on lower temperature forecasts 

 



O i l  m a r k e ts t o day  
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Agr i c c o m mo dit ies  

Graphic 
Design 

Wheat Corn Cocoa Sugar 

•Cocoa prices down by 
0.05% to $1,946/mt 
 
•Due to expectations of 
a bumper harvest in 
Ghana 

•Sugar prices up 2.33% to 
$0.1407pound 
 
•Driven by increased 
demand as the festive 
period approaches 
 

•Corn futures up 0.63% 
to $3.58/bushel 
 
•Due to concerns of low 
Russian output 

•Wheat futures up by 
0.63% to $4.42/bushel 
 
•Driven by strong Chinese 
demand  



O u tlo o k – O i l  p r i c e s  

 

• Talks of a potential extension of OPEC output deal will continue to 

support prices in the near term 



O u tlo o k – a gr i c  p r i c e s  
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SUGAR 

• Prices expected to trend higher as demand continues to 

increase 

COCOA 

• Prices to remain bearish as ample global supply 

continues to weigh on prices  

  • Increasing global stockpiles likely to put pressure on prices 


