o
’ | Burning Economic Issues

+| Brent trading at $66.24pb
Senate to approve Buhari’s $30bn loan request

CBN seeks to bridge palm oil demand gap of 1.25mn metric tonnes

— to/save $500mn annually

xternal reserves slip further to $39.04bn

- _WNaira depreciates to N363/$ at the parallel market




Impact

The Goodies

Brent at $66pb - External reserves almost at
Exterral debt to boost external $39bn
\ res¢rves and naira stability - External debt to rise to about

Power output back up over $57bn (15% of GDP)
4 000MWH/hr
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Power Sector

State | Temperature(noon-
time)

December 17t Abuja  33°C
Kano 35°C
Average power output: 4,307MWH/hr (up 193.58MWH/hr) Lagos  30°0C

Gas constraints stood at 2,965.5MWh/hr, Grid constraint was
452MWh/hr. There was no water constraint

Naira equi\}alent of power loss: N1.64billion (annualized at N598.6billion)
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Relatively Elastic Products

Domestic Commodities Price Movement

Commodities Current Previous Directional | 1-Year Low | 1-Year High
Prices Month Change
Prices
Pal/mOﬂ (25) u N10,000 | N9,000 ‘t N9,000 N10,000
Semovita (10kg) N2,900 N2,900 “ N2,800 N3,000
New Yam (medium size) @ | N60O N500 f N400 N1,900
Sugar (50kg) £ | N13,500 N13,500 “ N13,000 N15,000
>




We are building a
tech-enabled agriculture ecosystem,
where agricultural risks are efficiently measured,

managed, and priced.

Extensive‘and Access fo fimancial BVN Captyiing ond  Over 100 quiréeach
digitised data servicesfor Imillion lond mapping for officers and
caplure farmers formers aggregators




Domestic Commodities Price Movement

Relatively Inelastic Products

Commodities Current Previous Directional | 1-Year Low | 1-Year High
Prices Month Change
Prices
Garri (50kg) Yellow L’i" N7,200 N6,900 ‘t N6,150 N7,200
Rice (y&g) N27,500 | N27,500 “ N14,000 N27,500
Flout (50kg) N11,500 N11,500 “ N10,000 N11,500
/éeans (Oloyin)(50kg) N15,000 N15,000 “ N14,000 N25,500
Cement (50kg) ¥ N2,600 N2,550 f N1,600 N2,700
Tomatoes (50kg) _ | N10,000 N10,000 “ N6,000 N20,000
Pepper (bag) N6,000 N9,000 ‘ N5,000 N15,000




Consumer Goods — Current price

Goods Street price IS)I;ilzzrmarket % difference
Pepsi (50cl) NI100 N100 0%
Heineken beer (60cl) | | N300 N330 -10.00%
Bread Loaf N350 N400 12.5%
Indomie (1 carton) | | N2,000 N2,300 -15.0%
Gala (big size) N100 NI100 0%
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Stock Market

« NSE ASI 4 0.02% to 26,665.73pts on December 18t
e Consumer goods sub index: # 0.11% at 551.35pts

Share Daily % Change YTD (%
Prices (December 17t — Change)
N) December 18th)

Nestle 1,300 — - ¥ 1246
Honeywell 1.02 $ 1.92 § 2031
Flour Mills 193 - - § 1645

Cadbury 10.65 & 758 + 65
Dangote 16.55 = - 4 852
Sugar
Unilever 18.45 (o, - ¥ 5013
Tkeja Hotels 1.12 * 9.8 ¥ 268




Oil Markets Today

DAILY CHANGE

CURRENT
PRICE

$66.24pb

[ cOMMODILY } December 18th — 19th ¥ib
BRENT & 01% & 2312%
WTI &+ 0.07% & 34.26%

¥ 0.09% ¥ 21.77%

NAT% GAS

$60.97pb

$2.28Btu




STRONGER

AFTER 1 DAY _
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Oi1il Prices

- Brent up 0.119% to $66.24pb
- Driven by:

» Decline in US crude stockpiles (down 1.1 million barrels -

[A data)

- Building on price rally after US-China phase one agreement




Aoricultural Commodities

Whe pI'iCﬁS Corn prices . Cocoa prjces Sugar p]_‘iC€S
wer at 0.45% lower at decreased by 0.08% to declined by 0.15%
$20379/tonne $155.3/tonne $2532.00/mt to $13.27/Pound
© Juetoastronger Despite plans by @8 . Driven by increased - Duetoafallin
Argentina to raise output in Ghana and demand in India
eX]pOort taxes Ivory Coast.
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OUTLOOK - Oi1l Prices

- Brent likely to trade between $65pb-$67pb in the coming days

- Supported by:

- Agreement on phase one of US-China trade deal

- Effects of OPEC’s production cuts to reduce oil supply

kicking in




OUTLOOK - Agricultural Prices

SOFTS

£

Uncertainty on US-China trade deal to drive prices in the

GRAINS  nearterm

Sugar

Harsh weather conditions continue to affect sugar

produce in the US

Cocoa

[nvestment by Cargill in the Cocoa sector to increase

output in the near term

Cocoa prices to rise in Ivory Coast as climatic
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problems arise due to deforestation




