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Several African countries are taking advantage of the G-20 debt relief program due to low rev-

enue. The Covid-19 pandemic has left African economies with reduced fiscal buffers. The initia-

tive came about to help countries cope with the economic fallout from the pandemic. In Jan-

uary, Chad became the first African nation to request for debt relief under the G-20 debt 

framework. Since then, Ethiopia and Zambia have joined the bandwagon.   

African countries do not yet have resilient buffers and are grappling with significantly low reve-

nues. They are applying for the debt relief so they have enough fiscal space to procure the 

Covid-19 vaccines as infection cases rise. The G-20 framework also plans to include bilateral 

creditors like China especially for countries at a higher risk of debt default. 

According to Financial Times, China has lent about $150bn to African countries in the past two 

decades, making it the continent’s biggest bilateral lender. So far in 2021, China has granted 

debt relief to Angola and is willing to do the same for Kenya. In 2020 Ecuador restructured its 

debt with bondholders and China after updating its IMF loan program. In the meantime, the 

debt relief is breath of fresh air for African nations. However, it only delays the inevitable on the 

expectation that debt servicing costs would climb on higher interest rates in the near term. 

More African Countries Tapping the G-20 debt Plan  
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Insecurity and Violence in Africa-What can African Leaders do about it? 

2020 was a very tough year for Africa. The Coro-

navirus pandemic saw many people lose loved 

ones and livelihoods as lockdown restrictions dra-

matically reduced economic and social activi-

ties. Adding to these worries, another pandemic 

has swept across Africa–Violence and insecurity.  

Some examples of insecurity and violence in the 

region include the Tigray conflict in Ethiopia, the 

violent response to peaceful protest by supporters of Bobi Wine in Uganda, Fulani herdsmen crisis 

and the Boko haram insurgence in Nigeria. Over time, research has shown that nations with high lev-

els of poverty and unemployment often record an increase in the rate of violence and insecurity.  

Several African countries still struggle with inadequate infrastructure, high poverty levels and unem-

ployment that have tapered economic growth and development. For instance, Nigeria is the 

world’s poverty capital and unemployment is currently 27% with high expectations that it could 

edge higher to 35% in 2021. This rise in insecurity would further drain GDP per capita in the region 

and would result to more loss in government revenue and output. The government in affected 

countries could have to divert funds for infrastructural development to tackle insecurity as well as 

purchase Covid- 19 vaccines.  

A complete stop to violence and insecurity 

seems farfetched in the near term. But policy 

authorities in highly affected countries would 

have to intensify efforts towards poverty allevi-

ation and job creation as this could help re-

duce the number of individuals resorting to 

such measures to earn a living. There is also 

the need to increase partnerships with ad-

vanced economies like the US and France. 

The involvement of the US military and or the French troops could quickly douse the violent attacks. 

In addition, the need to reform armed forces in affected countries in terms of trainings and armoury 

has become imperative.  
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Industrialization in Africa: Can this be a Catalyst for Economic Recovery? 

Most African countries are commodity-dependent 

and this exposes them to external shocks from the 

global commodities market. Investors are currently 

expecting a prolonged rally in the global com-

modities market and sentiments are high as there 

could be a repeat of the “supercycle” in the early 

2000s when China fully began its process of industri-

alization. This signals a fast shift to a more ad-

vanced industrial global economy. The question now is that is Africa ready? 

Agriculture is the largest sector in Africa, accounting for about 23% of the continent’s GDP while the 

industrial sector’s contribution to GDP remains low. This partly explains the reason for the wide devel-

opment gap between most African countries and advanced countries such as the US, the UK, Ger-

many and China. Commodity-dependent and tourism relying countries were the most affected by 

the COVID-19 pandemic, which led to closure of businesses, higher unemployment, lower income 

and depressed global demand for commodities. With this, it has become more significant for Afri-

can countries to boost industrial activities. 

Benefits of Industrialization 

Value addition and higher productivity  

Industrialization would improve the value chain and productivity of agricultural products. Govern-

ments should increase investment towards developing agro-industries as it will positively impact ex-

port earnings and improve balance of payment positions. 

Higher GDP growth 

The manufacturing sector is the driver of growth in most advanced countries like Japan, China, and 

the US. Industrialization supports growth by attracting more investment inflows and capital infrastruc-

ture development. 

Job creation improves human welfare 

Transforming primary agricultural production into a more mechanized one will create more jobs, in-

crease income of farmers and enhance overall economic welfare. 
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However, there are some negatives from the pro-

cess of industrialization such as environmental 

pollution and high population growth. These pose 

health risks, which could affect workers’ produc-

tivity and result in social unrest due to the public 

resentment against the pollution caused in the 

industrialized areas. However, the positive impact 

of industrialization outweighs the negative espe-

cially if the process is well-managed by using environment friendly (green) technology. Although 

some African countries, such as South Africa and Nigeria, have made huge progress in this aspect, 

some lower income countries including Chad, Comoros, and Niger, are still less industrialized. The 

African Continental Free Trade Area (AfCFTA) should help promote a shift towards industrialization. 

Africa may become the next hub for industrial goods by allowing a free movement across the conti-

nent. This could be a catalyst for the growth of Africa and its recovery from the COVID-19 pandem-

ic.   

 

Vedanta Resources Settles Zambia Copper Mine Pollution Claim 
As a result of the pollution of Zambian villages caused by a cop-

per mine run by Konkola Copper Mines Plc (KCM), Vedanta Re-

sources has decided to resolve all claims brought against it by 

Zambian villagers. The claim is focused on the pollution from the 

Nchanga Copper Mine and was brought by more than 2,500 

Zambian villagers against KCM and its UK based parent company 

Vedanta Resources. 

The claimants have made allegations that the toxic discharge from the Nchanga mine damaged 

both land and waterways. Because of this, the claimants, who include more than 600 people, are 

seeking damages, remediation, and the cessation of the alleged pollution.  
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Africa, Without Vaccines, Grapples with Deadlier Covid Surge – Culled from WSJ 

More transmissible strains, economic pain and public fatigue have conspired to push the continent’s 

death rate above the global average for first time. 

In Nigeria’s largest city, some public hospitals 

have run out of oxygen amid a Coronavirus resur-

gence, forcing doctors to make life or- death de-

cisions. In Zimbabwe’s capital, scores of public-

sector health-care workers are falling ill. In the 

Democratic Republic of Congo, power outages 

are hobbling the treatment of record numbers of 

Covid-19 patients in some hospitals. 

Africa, largely spared the high Covid-19 death 

toll of the rich world last year, is facing a bigger and more lethal wave of the virus. A new, more 

transmissible strain of the disease, first detected in South Africa, is driving infections in neighboring 

countries and has been found thousands of miles away in countries such as Ghana. The continent 

wide death rate surpassed the global average for the first time in January. From Senegal to Zambia, 

daily cases have risen to roughly twice the previous peak. “The second wave is here with venge-

ance and our systems are overwhelmed,” said John Nkengasong, director of the Africa Centers for 

Disease Control and Prevention. The new deadlier wave could widen the gap between the world’s 

richest and poorest nations. Unlike in wealthier countries, African economies can’t afford to repeat 

last year’s hard lockdowns, which pushed the continent into its worst recession since records began, 

according to the International Monetary Fund. African nations are also still waiting for a vaccine. 

While 50 of the world’s richest countries have administered some 40 million doses, only two in sub-

Saharan Africa—the island states of Mauritius and the Seychelles have started rolling out shots. The 

World Health Organization’s director general, Tedros Ghebreyesus, warned last week that rich coun-

tries’ hoarding of vaccines was a “catastrophic moral failure.” “The price of this failure will be paid 

with lives and livelihoods in the world’s poorest countries,” he said. 

These dynamics are leading many scientists to warn of a further surge in infections during winter in 

the Southern Hemisphere in May and June. “We are going to get a third wave, even a 

fourth...There’s no light at the end of the tunnel for African countries,” said Tivani Mashamba, profes-

sor of diagnostic research at the University of Pretoria. “This pandemic has only just started.” To be 

sure, the known number of deaths across Africa is still far lower than in the U.S. and Europe. The pau-
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city of testing capacity, limited access to data 

and secretive governments has made it difficult 

to determine the true scale of the virus across 

much of the continent. Scientists in Zambia test-

ed bodies at the main morgue in Lusaka for 

Covid-19 during the country’s first wave of infec-

tions between June and September and found 

that nearly 20% were positive. Only a fraction 

had been tested for the disease before they 

died. The median age of those found to have 

died from Covid-19 was 48, much lower than in 

developed countries. The government of Tanza-

nia insists it is free of the virus and has criminalized 

reporting about the pandemic. Still, scientists in 

Ghana recently found the South African Corona-

virus strain in a traveler from Tanzania. 

The surge is pressuring underfunded health-care 

systems across the continent of 1.2 billion people. 

Hospital beds are running out in Zambia and 

Uganda, forcing many people to be treated at 

home. From Senegal to South Africa, thousands 

of workers crowd into shared minibus taxis de-

spite a record increase in new infections. Even in 

countries such as Rwanda, which was praised 

during the first wave for its effective lockdown 

and surveillance policies, the recent surge in cas-

es has been much bigger. 

“We are seeing a line of patients coming through 

and we are turning away patients,” said Rashida 

Ferrand, a professor of International Health at the 

London School of Hygiene & Tropical Medicine 

who also works at the main public Covid-19 treat-

ment center at Parirenyatwa hospital in Harare, 

Zimbabwe. “It’s on a first-come, first-served ba-

sis.” All 60 spots in the hospital’s Covid-19 isolation 

ward are occupied, as are the hospital’s four in-

tensive-care unit beds, while many nurses are fall-

ing ill. In the first two weeks of January, some 40% 

of healthcare workers at the main public hospi-

tals in Harare presenting with Covid-19 symptoms 

tested positive, according to doctors running the 

program.  Just this month, the country lost its for-

eign, transport and provincial affairs ministers to 

Covid-19. Across southern Africa, the recent rise 

in infections has coincided with the discovery of 

the South African variant, which researchers 

there say is up to 50% more transmissible than 

earlier versions. Over the holidays, thousands of 

migrant workers traveled home from South Afri-

ca, taking the new strain with them on crowded 

buses to neighboring Zimbabwe, Mozambique 

and nearby Zambia—all of which saw record in-

creases in cases over the following weeks. 

Researchers in Zambia and doctors in Botswana 

quickly found that patients there were getting 

sick from the variant. Other countries, such as 

Zimbabwe, lack the infrastructure to sequence 

viruses found in Covid-19 tests. Meanwhile, there 

is an acute shortage of oxygen on a continent 

where there are fewer ventilators than in New 

York City, which has less than 1% of Africa’s pop-

ulation.  

In Zimbabwe and Nigeria, a black market for oxy-

gen canisters has emerged on social media, 

forcing relatives of the sick to outbid one another 

for scant supplies.  
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UniGas, one of Zimbabwe’s main suppliers of medical grade oxygen, is fielding more than 100 re-

quests a day by family members looking for oxygen tanks and concentrators to treat sickened rela-

tives at home. The company has added staff and extra shifts to disinfect and refill bottles. “We’re 

working around the clock,” said Kuda Katurura, the company’s executive director. In Nigeria, the air 

force is manufacturing an emergency oxygen supply after a surge in cases in Lagos, the continent’s 

most populous city. Shortages are particularly acute at public hospitals, where medics say they are 

being forced to ration oxygen and in some cases deny treatment. “We only have a small amount of 

oxygen in the ICU for the most severe cases,” said Folarin Opawoye, a doctor in Lagos. “We have to 

run between floors carrying canisters to try and save the patients.” In the Senegalese capital, Dakar, 

the government is struggling to get its citizens to stick to social distancing measures, such as a nightly 

curfew. “Those who are in power, curfew or no curfew, they have the means to take care of their 

families,” said Mamadou Fall, a driver who usually takes visitors to and from the city’s international 

airport. “But we have to take into account the poor people who live in working-class neighbor-

hoods.” 

China Announces its Willingness to Suspend Kenya’s Debt Payments 
China has announced that it will start negotiations with 

Kenya regarding the suspension of its debt payments in ac-

cordance with the G20 Debt Service Suspension Initiative 

(DSSI).  The DSSI has already resulted in China signing debt 

service suspension agreements with twelve African coun-

tries and has provided waivers of matured interest-free 

loans for fifteen African countries.  

This suspension of debt payments would be a welcome boost for Kenya as it tries to recover from 

the recession caused by the COVID-19 pandemic. Kenya has already received debt relief in the 

form of a Sh32.9 billion loan repayment break from the Paris Club and has announced that it is work-

ing on getting an additional Sh40.6 billion debt waiver from non-G20 countries to use revenues for 

tackling the Coronavirus pandemic. 
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Ford Invests $1 Billion in South African Plant  

Ford Motor Company recently announced that they will invest $1.05 billion into a plant in South Afri-

ca, making it the company’s biggest ever 

investment in the country. This move comes 

as the company scales back its operations in 

other regions such as Brazil and Europe.  

Ford stated that the upgrades made at the 

Silverton plant near Pretoria will increase the 

site’s annual capacity by almost 20% to 200,000 units and create about 1,200 direct jobs. The invest-

ment will aid production of a new Ranger pickup truck launching in 2022, and is for both domestic 

sales and exports.  

Ford’s large investment is a much needed boost to the South African economy, where almost 33% 

of the workforce is unemployed and the economy is still reeling from the effects of the lockdowns 

and health regulations made necessary by the Coronavirus pandemic.  

ECOWAS Launches “Revolving Fund” in Order to Purchase Doses of Covid-19 Vaccine 

The Economic Community of West African States (ECOWAS) is planning to create a ‘revolving fund 

for vaccines’, as part of its plan to defeat the Coronavirus pandemic. The plan was publicized at the 

end of the 58th session of the ECOWAS regular con-

ference of heads of state and government.  

The aim of the fund is to purchase over 240 million 

doses of COVID-19vaccines for members of ECO-

WAS. West African countries have 304,000 cases, 

3,836 deaths and 259,915 recoveries. Countries, such 

as Nigeria, are going through a second wave. The 

target of over 240 million doses, if achieved, would be a welcome boost to West African countries, 

with many of them fearing that they have been left behind in the race to secure vaccines.  
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DR Congo Prime Minister Resigns 

Shortly after a majority vote of no confidence in the 

National Assembly, DRC Prime Minister Sylverstre Il-

lunga resigned. The powerful ally of former president 

Joseph Kabila, Illunga was often a thorn in the reform 

agenda of current President Felix Tshisekedi’s as he is 

part of the opposition party that until recently be-

came part of a coalition government. Illunga’s resig-

nation will allow Tshisekedi to appoint a loyal prime minister and cabinet that would enable him to 

pursue his reforms, which involve combating corruption, improving governance and increasing in-

vestment in education and human capital.  

Illunga’s resignation made investors and international donors fearful of more political instability in the 

country; this could have adverse effects on the economy and levels of investment in the country. It 

is still going to be difficult for Tshisekedi to have a smooth transition to a majority government, as 

there are still many allies of Kabila in the government that all have competing interests.  

France to Reduce Military Operations in the Sahel 

French President, Emmanuel Macron is expected to significantly scale 

back France’s military presence in the Sahel region in Africa by mid-

February. For many years France has been the biggest foreign military 

backer in the region’s war against insurgency and jihadis, with the 

force having the might of 5,100 soldiers.  

This decision comes as Macron faces criticism back in France for the country’s operation Barkhane, 

where several French soldiers died. Conflicts have only escalated during the period that France has 

been involved in the conflict, with political and military leaders frequently being accused of corrup-

tion and incompetence. Macron may have made this move to appease voters ahead of 2022’s 

election, where he is facing tough opposition in the form of far-right leader Marine Le Pen.  
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Incumbent President Museveni Wins Controversial Uganda Elections 

Ugandan President Yoweri Museveni, who has been in of-

fice since 1986, won the Ugandan presidential elections, 

defeating popular musician and politician Robert Kyagu-

lanyi, otherwise known as Bobi Wine. The elections were 

mired by widespread reports of human rights violations, 

such as torture and arrest without cause. There was also a 

nationwide blackout of the internet and social media, 

which violated the right to freedom of expression.  

Museveni’s main opponent, Bobi Wine, rejected the election results, citing voter fraud and ballot 

stuffing. Wine has also faced intimidation. Ugandan military forces put him under house arrest. Wine 

has been arrested numerous times by Ugandan authorities.  

Thousands of People Flee CAR as Disputed Election Creates Turmoil 

The United Nations refugee agency announced that the violence surrounding the December 2020 

Central African Republic elections has resulted in 

thousands of citizens fleeing the country for their 

safety.  Over 30,000 CAR citizens have fled to 

neighbouring countries, such as Cameroon, Chad, 

Democratic Republic of Congo and the Republic 

of Congo, since December 27.  The refugee agen-

cy also stated that the general election has dis-

placed tens of thousands more CAR citizens from their homes.  

Cameroon, Chad, and DR Congo have already taken thousands of refugees from other countries, 

which has placed a big strain on the resources of those countries. Most of the refugees are poor 

and in need of water, shelter and access to healthcare. This could be worrying for these countries as 

their resources are already under strain while they try to fight the COVID-19 pandemic.   
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Al-Shabab Claims Responsibility for Deadly Somalia Explosion 

 
Militant group, Al-Shabab, has taken responsibility for the car bomb explosion in Mogadishu, Somalia 

on January 19, 2021. The explosion led to four fatalities and six injured. 

This explosion comes shortly after US President Donald Trump withdrew 700 American troops from So-

malia that was meant to help Somali forces with the fight against terrorism. There is no guarantee 

that President Joe Biden will reverse this decision and give the Somali forces more help. The absence 

of US troops could be a detriment to the Somali government running a peaceful presidential elec-

tion on February 8, as militant groups have continuously tried to disrupt the elections.  

African Union Tries to Settle Kenya-Somalia Row 

The AU voiced its worries concerning the vio-

lence at the Kenya and Somalia border, and 

has called for the two sides to talk to each oth-

er and use multilateral channels to voice their 

complaints to end the violence.  

The fight started between Somalia national 

forces and regional Jubbal (fighters that were 

trained in Kenya according to Somalia). A bat-

tle took place between the two sides, leading to the death of nine Somali people, including civil-

ians. 
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KLM Cancels Flights to South Africa Amid new Covid-19 Variant Fears 

KLM Royal Dutch Airlines has announced the cancel-

lation of transit between South Africa in response to 

the new and more transmissible variant (50% more 

transmissible and infectious) of COVID-19 that origi-

nated there. The ban also includes the UK and various 

countries in South America, which also have new vari-

ants of COVID-19 that are more easily transmissible 

than the original virus. The ban came into effect on 

the January 23, 2021.  

KLM is not the only airline that has cancelled flights to South Africa, with Emirates Airlines also sus-

pending air travel to and from South Africa in order to reduce the spread of the virus.  

Attorneys Warn Ethiopian Airlines Against ‘Financially Disastrous’ Settlement Offer 

The American attorneys that represent Ethiopian 

Airlines have told the airline to reject the settle-

ment offered by Boeing and instead sue them for 

punitive damages in American courts. This settle-

ment is in regards to the fatal crash of the Boeing 

737 Max in 2019, where 157 passengers and crew 

died.  

The attorneys of Ethiopia airlines have advised 

the CEO of the company, Tewolde GebreMariam that the offer is far too small compared to the 

amount of money that the airline could win in front of a jury in court. This sentiment is reinforced by 

the fact that Boeing took responsibility for criminal fraud during the certification of the plane by reg-

ulators. The attorneys have warned GebreMariam that taking the settlement when they could get a 

much larger amount in court will have severe political and financial implications for Ethiopian Air-

lines, which will only worsen the current woes that the pandemic has brought on them. 
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South Africa Extends Travel Restrictions  

South Africa, Africa’s most industrialized nation, has been forced 

to implement stricter restrictions to curb the spread of the Coro-

navirus. 

In a recent announcement made by the South African Presi-

dent Cyril Ramaphosa, he emphasized the need to extend trav-

el restrictions in the country due to COVID-19 related cas-

es driven by an ‘escape mutant’ variant. Many more people have rapidly become infected in a far 

shorter space of time by this variant. He further encouraged British nationals and longer-term visa 

holders who are visiting the country to self isolate and maintain COVID-19 safety protocols. 

https://www.cnn.com/2018/02/15/africa/cyril-ramaphosa-south-africa-intl/index.html
https://www.cnn.com/2021/01/07/africa/south-africa-grim-milestone/index.html
https://www.cnn.com/2021/01/07/africa/south-africa-grim-milestone/index.html
https://www.cnn.com/2021/01/06/health/south-africa-sequencing-coronavirus-variant/index.html
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Burna Boy Makes an Appearance on US President Joe Biden’s Inauguration Playlist 

Nigerian music artist Damini Ogulu, other-

wise known as Burna Boy, made an ap-

pearance at the inauguration of US Presi-

dent Joe Biden and Vice President Kamala 

Harris.  His song, “Destiny,” from his Grammy 

nominated album of 2019,”African Giant,” 

was featured on the inauguration playlist.  

The playlist was created by American ac-

tress, Issa Rae’s record label Raedio and DJ 

Derrick Jones, otherwise known as DJ D-Nice. Other artists on the playlist include Beyonce, Kendrick 

Lamar and Stevie Wonder.  

This is not the first time that Burna Boy has featured on the playlist of a US President; in 2020 he was 

on Barack Obama’s summer playlist.  

South African Jazz Artist Jonas Gwangwa Dies at the Age of 83 

South African jazz music legend Jonas Gwangwa, who was fa-

mous for the role his music played in the anti-apartheid struggle, 

sadly died on January 23, 2021. His work on the theme song of 

the 1987 film “Cry Freedom” earned him an Oscar nomination in 

the same year.  

Gwangwa’s death comes on the same day as the third anniver-

sary of the death of the South African father of Jazz, Hugh Ma-

sekela, and the second anniversary of the death of the Zimba-

bwean musical legend Oliver Mtukudzi. The “South African” and 

other media outlets have described January 23 as the “day that music died”. 
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Africa Investment Conference 2021 

The Africa investment conference is a collabora-

tive development to bring together both African 

and UK businesses in a bid to discuss emerging 

ideas and opportunities in Africa. This collabora-

tion would strengthen investment relationship be-

tween Africa and the UK as a recovery mecha-

nism from the pandemic. 

The sole aim of the conference was to explore 

how supple investment can serve to help Africa 

transition to a better growth flight.  

The conference captured four major segments of activity including sustainable infrastructure, re-

newable energy, financial and professional services and agriculture. The President of the African 

Development Bank, Dr. Akinwunmi Adesina, was present at the auspicious event. 

MTV Africa Music Awards; 2021 Listeners Choice Finalist 

The MTV Africa Music Awards, in 

partnership with Uganda, has 

been scheduled to be held virtual-

ly in February 2021 due to COVID 

related concerns. Grammy award 

winning producer, DJ, record ex-

ecutive and songwriter, DJ Khaled 

will be hosting the awards virtually 

from his home in Miami. The event 

will showcase and celebrate diverse African culture, music and creativity in its true original form giv-

ing music fans the opportunity to have their voices heard. The awards will feature the exciting 

"Listeners' Choice" category featuring20 artists from 18 different African countries. Nigerian song-

stress, Tiwa Savage, as well as South African artist, Focalistic, made it to the top 20. The show will be 

aired on MTVBase (DSTV). 
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Country GDP Annual 

Growth Rate 

(%) 

Inflation (%) Unemploy-

ment Rate (%) 

Interest Rate 

(%) 

Life Expectan-

cy (Years) 

Angola -5.8 (Q3’20) 24.41(Jan’21) 30.6(Dec’20) 15.5 (Jan’21) 62.2 

Botswana -6.0 (Q3’20) 2.3(Jan’21) 18.2 (Dec’19) 3.75 (Dec’20) 69.9 

Cameroon -1.1(Q2’20) 2.43 (Sep’20) 3.4 (Dec’19) 3.25 (Dec’20) 60.3 

Ethiopia 6.1 (Dec’19) 19.2 (Jan’21) 19.1 (Dec’18) 7.0 (Jun’20) 67.8 

Eritrea 3.8 (Dec’19) -16.4 (Dec’19) 6.5 (Dec’19) - 67.5 

Gabon 3.4 (Dec’19) 2.0 (Dec’20) 19.6 (Dec’19) 3.25 (Dec’20) 67.0 

Ghana -1.1 (Sep’20) 9.9 (Jan’21) 6.8 (Dec’19) 14.5 (Jan’21) 64.9 

Guinea 6.3 (Dec’19) 10.58(Dec’20) 4.3 (Dec’19) 11.5 (Jan’21) 62.6 

Ivory Coast 0.7 (Q3’20) 2.3(Dec’20) 2.4 (Dec’19) 4.0(Dec’20) 58.8 

Kenya -1.1(Q3’20) 5.69 (Jan’21) 10.4 (Jun’20) 7.0 (Jan’21) 67.5 

Liberia -2.5 (Q4’19) 10.39 (Nov’20) 2.0 (Dec’19) 25.0 (Dec’20) 65.0 

Mozambique -2.37 (Dec’20) 4.1 (Jan’21) 25.04 (Dec’17) 13.25 (Jan’21) 62.1 

Nigeria -3.62 (Q3’20) 16.47(Jan’21) 27.1 (Jun’20) 11.5 (Jan’21) 55.8 

Rwanda -3.6 (Q3’20) 3.5 (Jan’21) 16.0 (Aug’20) 4.5 (Dec’20) 70.0 

Senegal 0.7(Sep’20) 2.4 (Dec’20) 17.0 (Dec’19) 4 (Dec’20) 68.9 

South Africa -6.0 (Sep’20) 3.2 (Jan’21) 30.8  (Sep’20) 3.5 (Jan’21) 64.9 

Tanzania 4.5(Sep’20) 3.5(Jan’21) 9.6 (Dec’19) 5.0 (Nov’20) 66.4 

Uganda -2.2 (Jun’20) 3.7 (Jan’21) 1.8 (Dec’19) 7.0 (Dec’20) 64.4 

Zambia -2.6 (Sep’20) 21.5 (Jan’21) 13.2 (Dec’19) 8.5 (Feb’21) 64.7 

Zimbabwe -6.5 (Dec’19) 363(Jan’21) 4.9 (Dec’19) 35.0 (Dec’20) 62.2 

Source: Trading Economics 
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