
Burning Economic Issues
ÅUS Fed holds rate with guidance until 2024

ÅInflation threat in the US on stimulus could lead to overheating

ÅOil risks worst losing run in more than a year ðBloomberg

ÅIEA pessimism and US inventory build up

ÅNigeriaõs oil production up 12.03% to 1.49mbpd in February  

ÅFG to rehabilitate Port Harcourt refinery ($1.5bn) ðInstead of  selling

ÅNaira flat at the parallel market (N485/$),  I&E window         (N409.75/$)

ÅCBN/NCC agree on flat charge for USSD, N6.98 per transaction

ÅBank earnings will be squeezed by N42bn overhang



The GoodiesThe Downers

ÅExternal reserves slips again to $34.50bn 

(cumulative depletion in March: $600mn)

ÅOil drops to $67.85pb on IEA 

pessimism and climbing US crude 

stockpiles

ÅPH refinery rehabilitation instead of  

selling it is a drain

ÅRelatively high oil price will offset low 

production levels

ÅNew USSD service fee (N6.98 per 

transaction) billing to reduce consumer 

burden

ÅLikely move to unbundled pricing



Power Sector State Temperature
(noon-time)

Abuja 270C

Kano 270C

Lagos 270C

March 13, 2021

Average power output: 3,646MWh/hour (Down 809MWh/hr)

Gas constraint was 746.3MW, Grid constraint was 2,007.1MWH/Hand water

constraint was 150MWH/H

Naira equivalent of  power loss annualized at N508.81bn



Domestic Commodities Price Movement
Commodities Current 

Prices

Previous

Month 

Prices

Directional 

Change

1-Year 

Low

1-Year 

High

Garri (50kg) Yellow N13,300 N12,600 N6,150 N15,000

Rice (50kg) N25,000 N25,000 N14,000 N31,000

Flour(50kg) N14,500 N14,500 N10,000 N14,500

Beans (Oloyin)(50kg) N30,000 N22,000 N14,000 N25,500

Cement (50kg) N3,300 N3,600 N1,600 N3,600

Tomatoes (50kg) N10,000 N13,000 N6,000 N35,000

Pepper (bag) N5,000 N7,500 N5,000 N16,000

Onions (bag) N30,000 N49,500 N10,000 N80,000

ÅAFEX commodity index down 0.63% (w-o-w) as at March 12

ÅSoybean 3.59%, maize          3.31%, ginger           2.24%



Domestic Commodities Price Movement

Commodities Current 

Prices

Previous

Month 

Prices

Directional 

Change

1-Year 

Low

1-Year 

High

PalmOil (25l) N19,000 N20,000 N9,000 N20,000

Semovita (10kg) N3,700 N3,600 N2,800 N3,600

New Yam (mediumsize) N1,500 N1,300 N400 N2,000

Sugar (50kg) N19,000 N19,000 N13,000 N23,000

Relatively Elastic Products

ÅPrices for imported commodities to jump ahead of  Easter and stay high through Q2





Consumer Goods Current price 

Street price 

N100 

N300

N400

Goods 

Bread Loaf  

Pepsi (50cl)

Heineken beer (60cl)

Indomie (1 carton) 

Supermarket 

price 

N100 

N330

N500

N2,700

% difference

0% 

-8.00% 

-25.0% 

-10.00% 

Gala (big size) N100 N100 0% 

N2,500



Stock Market

Share
Prices

(N)

Daily % Change
(March 16th ðMarch 

17th)

YTD (% 
Change)

Nestle 1,375 - -8.64

Honeywell 1.25 1.63 4.17

Flour Mills 29.7 - 14.23

Cadbury 8 - 11.11

Dangote Sugar 17.5
-

-0.57

Unilever 13.25 - 4.67

Ikeja Hotels 1.05 - 12.5

NSE ASI        0.04% to 38,706.13pts on March 17th

Consumer goods sub index:      0.02% at 532.79pts



Oil Markets Today

BRENT

WTI

NATURAL GAS

COMMODITY

0.22%

0.19%

0.44%

DAILY CHANGE

March 17th - March 18th

32.89%

30.98%

0.79%

YTD
CURRENT 

PRICE 

$67.85pb

$64.48pb

$2.52MMBtu


