
Burning Economic Issues
ÅHeadlineinflationslowedto 18.12% in April asfood inflationfallsto 22.72%

ÅBaseyeareffects

ÅBrentgains($69.72pb)asUK andUSeconomiesreopen

ÅI&E rate(NAFEX) nowaunifiedrate???Parallelmarketstable(N484/ $)

ÅActiverig countfallsto 5 from 6 in MarchasSenatelikelyto approvePIGB today

ÅPMSimportsriseto 93mn litresadayð60mn litreshigherthannormal

ÅFoodimportsgulp$1.2bn in 6 monthsðannualizedat$2.4bn (4.7% of imports)



The GoodiesThe Downers Impact

ÅExternal reserves down to $34.58bn

(Cumulative loss YTD = $790mn)

ÅNaira slips to  N411.67/$ at I&E window

ÅPrice of  PMS will be affected by NAFEX rate

ÅHigher inflation rate to further erode consumers real 

purchasing power

ÅInflation eases to 18.12%, food index 

moderates to 22.72%

ÅHigher oil earnings to boost fiscal and external 

revenues

ÅState governments to earn more naira with the 

use of  NAFEX rate



Domestic Commodities Price Movement
Commodities Current 

Prices

Previous 

Month 

Prices

Directional 

Change

1-Year 

Low

1-Year 

High

Garri (50kg) Yellow N16,400 N15,700 N6,150 N16,400

Rice (50kg) N27,000 N25,000 N14,000 N31,000

Flour (50kg) N15,000 N15,000 N10,000 N15,000

Beans (Oloyin)(50kg) N30,000 N30,000 N14,000 N30,000

Cement (50kg) N4,000 N3,300 N1,600 N4,000

Tomatoes (50kg) N30,000 N12,000 N6,000 N35,000

Pepper (bag) N20,000 N8,000 N5,000 N20,000

Onions (bag) N25,000 N15,000 N10,000 N80,000

ʾCommodity prices to remain elevated on supply chain disruptions



Domestic Commodities Price Movement

Commodities Current 

Prices

Previous 

Month 

Prices

Directional 

Change

1-Year Low 1-Year 

High

Palm Oil (25l) N16,000 N14,000 N9,000 N20,000

Semovita (10kg) N3,900 N3,700 N2,800 N3,900

New Yam (medium size) N1,300 N1,500 N400 N2,000

Sugar (50kg) N22,950 N19,000 N13,000 N23,000

Relatively Elastic Products

ÅInsecurity in Nigeria to cut down food reserves





Consumer Goods Current price 

Street price 

N120 

N300

N500

Goods 

Bread Loaf  

Pepsi (50cl)

Heineken beer (60cl)

Indomie (1 carton) 

Supermarket 

price 

N150 

N330

N600

N2,700

% difference

-25% 

-8.00% 

-20.0% 

-10.00% 

Gala (big size) N100 N100 0% 

N2,500



Stock Market

Share
Prices

(N)

Daily % Change
(May 7th ðMay 10th)

YTD (% 
Change)

Nestle 1,420 - -5.65

Honeywell 1.13 - -5.83

Flour Mills 29.5 - 13.46

Cadbury 8.2 - 8.89

Dangote 
Sugar

17.8 0.84 1.14

Unilever 12.6 1.61 9.35

Ikeja Hotels 1.0 - 16.67

NSE ASI        0.44% to 39,306.47pts on May 17th

Consumer goods sub index:      0.09% at 563.10pts



Oil Markets Today

BRENT

WTI

NATURAL GAS

COMMODITY

0.37%

0.35%

0.39%

DAILY CHANGE

May 17thðMay 18th

34.59%

37.06%

22.83%

YTD
CURRENT 

PRICE 

$69.72pb

$66.50pb

$3.12MMBtu



Oil Prices

ÅBrent up 0.37% to $69.72pb 

ÅWTI up 0.35% to $66.50pb

ÅAs UK and US economies reopen

ÅPassengers at U.S. airports jumps to 1.85 million - highest level since 

March 2020

ÅOn strong global energy demand 




